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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 050687 
ORIGIN XMB-04 

INFO OCT-01 EA-09 ISO-OO EB-08 COME-OO /022 R 

DRAFTED BY:XMB:HENRY A.DUDLEYJR. 

APPROVED BY :EB/IFD/ODF:FRANK H.THOMAS 
XMBJOHN D.BIERMAN 
EA/PHL: J.R. S ARTORIUS(INFO) 

080654Z 066005 /22 

R 080133Z MAR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY MANILA 

UNCLAS STATE 050687 

E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: EXIMBANK BANK GUARANTEE REQUEST TO COVER SALE OF 
CONSTRUCTION EQUIPMENT TO CONSTRUCTION AND DEVELOPMENT 
CORP. OF THE PHILIPPINES 

1 . ON FEBRUARY 24, 1977, EXIMBANK SENT THE FOLLOWING TELEX 
TO MR. CESAR VIRATA, SECRETARY OF FINANCE: 

QUOTE EXIMBANK IS PREPARED TO COVER THE FOLLOWING 
TRANSACTION SUBJECT TO YOUR APPROVEL: 

EXPORTER: TEREX DIVISION, GENERAL MOTORS CORPORATION 
PURCHASER: CONSTRUCTION AND DEVELOPMENT CORP. OF THE 
PHILIPPINES 

PRODUCTS: MIX OF CRAWLERS, SCRAPERS, FRONT END LOADERS, 

HAULERS 

AMOUNTS: CONTRACT PRICE $5,000,000 

CASH PAYMENT 1,000,000 

FINANCED PORTION 4,000,000 

PRINCIPAL LIABILITY 2,400,000 

TERMS: 10 SEMIANNUAL; FIRST INSTALLMENT DUE 6 MONTHS 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 050687 

GUARANTOR: NONE 

2. IN ACCORDANCE WITH OUR AGREEMENT PLEASE ADVISE PROMPTLY. 

BUT IN NO EVENT LATER THAN 20 DAYS WHETHER SECRETARY OF FINANCE 
WILL GUARANTEE SUBJECT TRANSACTION. UNQUOTE END 

VANCE 
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Executive Order: N/A 
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Format: TEL 
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Handling Restrictions: n/a 
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ISecure: 1 
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Line Count: 61 
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Litigation Codes: 
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